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Mrs. JANE Morriss, a sister of Stephen English, editor of 
The Insurance Times, recently died at Dublin. She had long 
devoted herself to the relief of the suffering poor in Ireland, and 
was the first to take steps to arouse the sympathy of the Ameri- 
can people in their behalf. It was in consequence of her exer- 
tions in this sacred cause that she contracted heart disease which 
finally resulted fatally. Mr. English himself has recently been 
suffering from a severe illness, but, we are pleased to learn, is 
now convalescent. 





WE trust the incoming legislature will do something to bring 
to an accounting the numerous receivers of defunct life insur- 
ance companies who are consuming the assets of the company 
and wearing out the patience of the policyholders. As these 
receivers derive their authority from the courts it may not be 
feasible for the legislature to interfere with their actions, but it 
certainly has the power to investigate them. A little light let 
in upon their transactions would be very acceptable to policy- 
holders who have been kept waiting so long for returns from 
their unfortunate investments. 





Now that the lighting of a portion of Broadway by the electric 
light has become an accomplished fact, the public is wondering 
how much longer it will be before electric lights will supplant 
common gas lights in residences and places of business. We 
do not imagine that a great length of time will elapse before it 
will be available for domestic purposes, but we do not apprehend 
that it will usurp the place of gas entirely for many years to 
come. When it does, the fire hazard will be greatly reduced. 
Meantime the cleadly kerosene and the explosive gas will con- 
tinue to be fruitful sources of disaster to fire insurance com- 
panies, 





Tue fire losses of the country for 1880 will fall but little, if 
any, below the average of the last five years, and will not be tar 
from $100,000,000. The present year starts off very lively in 
the way of fires, the recent cold snap having been the occasion 





of great carelessness in the management of heating appliances, 
and consequent destruction of property. Rockford, IIl., lead 
off with a quarter of a million loss, and other localities have 
contributed their fair proportion. Until the people reform their 
methods of constructing buildings we must expect to see the 
fire losses increase in the same ratio that building does. But 
there is not likely to be a building reform so long as the insur- 
ance companies can be prevailed upon to pay losses in full, and 
assume any kind of a hazard propertyowners offer. 





Tue Equitable Life, having declared its policies, after three 
years, to be incontestible, now announces that it will pay all 
such as mature immediately on presentation of proofs of death, 
without rebate of interest, and without exacting the customary 
sixty or ninety days’ delay. The Equitable is one of the sound- 
est and most liberal of all our life insurance companies, having 
assets amounting to over $40,000,000, and a surplus of $8,500,- 
ooo. President Hyde never loses an opportunity to increase 
the popularity of his company, and the Equitable stands second 
to none in the estimation of the public. 





’ 


THE continued advance in the price of real estate in this 
vicinity, and especially in western cities, is gall and wormwood 
to those insurance editors who have for many weary months 
been assailing the Connecticut Mutual Life, because it has ac- 
quired so much real estate. THe SpecTator has predicted all 
along that these investments, if judiciously managed, would 
eventually prove the very best the company ever made, and 
events are proving the correctness of our prediction. The 
greatest development of this country during the next twenty 
years will be made in the West; there will be the centre of 
great enterprises ; and there will capital find the most remuner- 
ative field. Real estate will steadily advance in value year by 
year, and the Connecticut Mutual has but to hold on to its prop- 
erty for a short time to realize a handsome advance over all it 
has cost. Fortunately the company is in such a healthy finan- 
cial condition that it can afford to follow the example of hun- 
dreds of individual capitalists similarly situated, and wait pa- 
tiently till the real estate market entirely recovers from the 
demoralization into which it was precipitated by the panic. 
Recent sales made by the company have yielded handsome 
profits, and every -piece of real estate on which it has a claim 
will do the same eventually. 





IN a recent issue of THE SPECTATOR, in an article entitled 
** Surrender Values,” we stated that a great cause of dissatisfac- 
tion with the public in regard to life insurance lies in the fact 
that it has not been the general practice among companies to 
pay cash for the surrender of a policy. It has been found a very 
easy matter to get into a company, but very difficult to get out 
of it without a.considerable sacrifice. With the advent of the 
new year the Manhattan Life comes to the front with a circular 
announcing that hereafter it will pay a fixed surrender value for 
policies issued by it at any time the insured may desire to 
withdraw after three annual payments have been made. This 
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circular is accompanied by a table setting forth the amounts 
that will be returned, of which we give an illustration: For a 
life policy issued at age 25, on being surrendered after three 
annual payments have been made, the company will pay $12.50 
for each $1000; after five annual payments, $21.83 per $1000; 
after ten annual payments, $48.72 per $1000. Payments will 
be made for policies issued at any age, proportionate to the 
amount of premium paid by the insured. This is an entirely 
new departure in life insurance in this country, the Manhattan 
being the first company to publish a table of surrender 
values, and to make the sum so named a part of the contract 
with the insured. Other companies have been in the habit of 
allowing the policyholder a portion of the reserve on his policy 
whenever he found it necessary to surrender it, but the amount 
so paid has been optional with the company. Under the plan 
adopted by the Manhattan, every person taking one of its poli- 
cies knows when he receives it precisely the amount the com- 
pany will pay for it whenever he chooses to surrender it. This 
is a step in the right direction, and indicates that the Manhattan 
is anxious to deal liberally with its patrons, and to make to them 
every concession which its experience demonstrates it is, in 
justice to their interests, warranted in doing. In another column 
we print the full table of surrender values as adopted by this 
company. 





MASSACHUSETTS is not so happy over her tax law of last 
winter as she anticipated being. That law taxes the Massa- 
chusetts reserves of all companies doing business in that State 
one-half of one per cent. This aggregates a very large sum, 
and is a great hardship upon all the companies doing business 
in Massachusetts. Some of the companies of other States have 
announced their intention of withdrawing from the State unless 
the law is repealed. Massachusetts might stand this, feeling 
that it would be better for her own companies if they did, but 
this is not the worst of it. Most of the States have reciprocal 
laws, under the operation of which the Massachusetts compa- 
nies are likely to be taxed in each State the same as the com- 
panies of those States are taxed in Massachusetts. So if Mas- 
sachusetts taxes other-State companies one-half of one per cent, 
Massachusetts companies, under these reciprocal laws, are liable 
to be taxed one-half of one per cent on their reserves in every 
other State where they do business. It is evident, therefore, 
that the zeal of Massachusetts legislators to impose an unjust 
tax upon benevolent corporations is likely to recoil upon the 
companies of their own State, inflicting a burden upon them 
which they will find hard to bear. It behooves these, therefore, 
to take active measures to secure the repeal of a law which is 
manifestly unjust and oppressive in its operations. It is a ques- 
tionable policy on the part of any community to tax benevolent 
associations, and life insurance companies are among the most 
beneficient we have. Their assets are the savings of the thous- 
ands of policyholders who, instigated by a most unselfish spirit, 
have taken this means of providing for those who, but for this 
provision, would, in many instances, be left dependent upon 
charity. It certainly is not encouraging to these frugal, self- 
abnegating persons, to say to them, “ your savings must pay 
tribute to the State and be taxed the same as speculative cap- 
ital.” All taxation put upon life companies is an additional 
burden laid upon policyholders. Legislators do not seem to 
appreciate this fact, but, seeing the companies accumulating 





large sums to enable them to meet their obligations, consider © 
only how much of these accumulations they can appropriate, © 
The Massachusetts law is one of the worst that have been en. © 
acted of late years, and should be repeated this winter. P 





PreEsipENT Hopkins, of the California Fire Insurance Com. 3 
pany, has reopened the question as to the feasibility of securing ~ 
Federal Supervision of insurance to take the place of State © 
supervision In an interesting paper submitted by him to the 7 
Fire Underwriters in America at their recent convention— 7 
which paper was not read but ordered printed—he takes the 7 
ground that Congress has the constitutional right to assume 
jurisdiction over fire insurance, wherein he entirely agrees with 
the views heretofore expressed by THe Spectator. The de- | 
cision of the Supreme Court in the case of Paul v. Virginia has 
been interpreted as deciding that the subject of insurance was 
one to be regulated by the States, but we have maintained that 
the question as to the constitutional right of Congress to legis 
late in the matter was not before the court, and, consequently, 
was not decided. It was merely the incidental expression of 
the individual opinion of one of the judges on a point not pres- 
ented to the court or argued by counsel. The right of Congress 
to assume jurisdiction over insurance is conferred by that clause 
of the constitution which empowers it to enact laws to regulate 
commerce between the States, and as insurance is a necessary 
part of that commerce it follows, as the greater includes the less, 
that it has the right to regulate insurance. And this is in per- 
fect accordance with previous decisions of the Supreme Court. 
We have no doubt whatever but Congress would exercise this 
right if the underwriters of the country were to unite in a peti- 
tion to that eflect, representing the gross injustice of the insur- 
ance legislation of some of the States, and the general hardships 
imposed upon them by such a diversity of legislation as now 
exists. The advantages to the companies of having but one 
source of legislation regarding them, and one insurance depart- 
ment to deal with, are so great that it is a matter of surprise the 
companies do not make an effort to secure congressional inter- 
ference. President Hopkins’s paper is a strong and convincing 
document, and one that should not only attract the universal 
attention of underwriters, but incite them to definite action. 








THE PROSPECT FOR 1881. 


T the present time managers of companies are busy pre- 

paring their annual reports of the business of the past year. 
It is generally believed that these will show better for most 
companies than did the reports a year ago. At least, those that 
have maintained a careful, conservative policy will show better 
results, for the volume of business has been greater, while those 
companies that have persisted in doing business recklessly, in- 
suring everything at any price, will deserve their fate if the 
balance is found to be on the wrong side of the ledger. In a 
very short time the accounts will be made up, when Tue Spec- 
TATOR Charts and Indexes will present the results in such 
legible form that he who runs may read. Whatever these re- 
sults may be, financially, the experience of the year has been of 
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a nature to teach valuable lessons, which, if heeded, cannot fail 
to make the business of underwriting profitable during the pres- 
ent year. While the general business of the country is more 
prosperous than it has been in many years, that of fire under- 
writing is almost the only one that is not yielding adequate re- 
turns upon the capital invested. It is not enough that a com- 
pany should pay dividends, but those dividends should be earned 
by current business, and not derived from the interest account 
or abstracted from accumulated surplus. A business that will 
not support itself cannot be abandoned too quickly. When the 
premiums taken in by a company are, without exceptional 
disasters, insufficient to pay losses and expenses, it is time 
stockholders were looking sharply after the safety of their 
capital. They put their money into insurance stocks with the 
expectation that it will pay them a fair rate of interest, but if the 
managers of the company are so reckless as to risk this capital 
without adequate compensation, and, at the end of the year, 
offer to the stockholder less interest for his money than govern- 
ment bonds would have earned him, he will naturally conclude 
that his money is safer in government bonds than it is exposed 
to the risks of great conflagrations and the peculiar hazards of 


fire underwriting. Yet this is precisely the feast that some man- 


Seta ayy 


agers of companies have invited their stockholders to partake of 
for several years past. Unless they present a different bill of fare 
in the reports now so anxiously looked for, we anticipate that 


" several of them will find themselves without companies to man- 


age, while stockholders will be seeking safer and more profitable 


' vestments. 


During the past few months there has been a tendency on the 


_ part of the stronger companies to stiffen their rates somewhat. 


> This is a practice that might easily be extended, for, with in- 


_ creasing commercial prosperity, insurance becomes such a pos- 


Mr 
I] 









itive necessity that rates are a secondary consideration. The 


+ amount of business to be transacted by the companies during 


the coming year will be largely in excess of that of recent years, 
and it is the height of folly for the companies to assume it with- 
out making a profit on it. Already during the past few months, 
we have seen business go a begging because the companies had 
all they desired of that particular kind, and there are hundreds of 


; mercantile and other interests that cannot place all the insur- 


ance they deserve in any trustworthy companies. While pre- 
miums are thus looking around for companies to gather them 
in, itis simply suicidal that managers should undercut each 
other and load themselves down with unprofitable risks. 
There never was a better opportunity for underwriters to make 
a reasonable advance on rates than at present. We know of 
some companies that have done so already, and they have suff- 
ered no diminution of business. But these companies have an 
advantage over some of their competitors, for they are known 
to be strong financially, to be carefully managed, and to furnish 
that kind of insurance that insures. They can command from 
five to ten per cent more than the weak and reckless companies, 
and the business community pays it without any question. In 
this particular the insuring public is growing to be discriminat- 
ing; it is indemnity they demand, and not cheap rates. When 
brokers have large lines: to place, they are instructed by their 
clients to get certain policies regardless of rates, and when the 
strong companies have taken all they will, then to make the 
best terms possible with the second and third rate companies. 
They accept the policies in the latter classes only because they 
Fannot get any others, and in case of loss, there’is a possibility 








of their paying, but a certainty of their not doing so in the 
event of a large conflagration. Strong, large-capital companies 
are becoming a necessity of the times. Our commercial enter- 
prises are projected on a gigantic scale, and whatever comes 
into business relations with them must be of corresponding 
proportions. It is in response to these expansive commercial 
ideas that a number of prominent insurance companies have 
enlarged their capitals during the past year, and others are on 
the point of doing so. Their managers find it both necessary 
and advantageous to extend their facilities to correspond to the 
increasing demands of the times. There is plenty of room for 
further increase of insurance capital, and more of the small 
companies would find it to their advantage to put additional 
money in the business. Better yet, it would pay stockholders 
to consolidate four or five of these weak companies into one 
good substantial one that should have sufficient capital to com- 
mand public confidence. There are a number right here in New 
York that are now ekeing out a precarious existence that would, 
if consolidated, brings profits to the stockholders, and give to 
the insuring public far greater certainty of indemnity than they 
now do as separate companies. Nothing begets confidence 
among business men so quickly as a liberal display of capital. It 
is merely a question of time when these weak companies—weak 
either from lack of capital or competent management—must go 
to the wall, and it would be well for those who have money in- 
terests in them to anticipate their doom, and terminate their 
existence before the sacrifice becomes too great. During the 
year just passed, between twenty and thirty companies were 
forced to retire from the field, and the weeding out process is 
not yet complete. As many more can be spared with advantage 
to the public and the underwriting fraternity. 

As we have intimated, the outlook for the coming year, so 
far as the volume of business is concerned, is most flattering to 
the insurance interest. Whether it shall yield profits commen- 
surate with the risks assumed, rests with the managers of com- 
panies mainly. Of course, no amount of conservatism can pro- 
vide against such disasters as the conflagrations of Chicago and 
Boston, but assuming that the fire losses do not exceed the aver- 
age, the managers have it in their power to work out such re- 
forms in underwriting practices as will give the capitalists inter- 
ested their fair proportion of the new prosperity that has dawned 
upon the country. Stockholders are entitled to this, and should 
demand it. The forthcoming reports of company officers will 
furnish them information upon which to base future action. It 
is safe to say in advance, however, that those companies that do 
not pay dividends from the profits on the year’s business, with- 
out drawing on surplus, are not properly managed, and that 
stockholders who continue to trust their officers with the man- 
agement of their capital assume a risk that prudent business men 
would avoid. Now is the golden opportunity—when business 
of all kinds is ** booming ”—to put fire underwriting on a proper 
footing, and if this opportunity is neglected, it is not probable 
that another so favorable will be presented in several years. 














Tue “‘ cold wave ” that passed over the country last week was especially 
fruitful in fires. It required so much fuel to keep people warm that they 


frequently set fire to their premises in their efforts to do so. As a rule, 
the insurance companies have to pay for the damages caused by such 
misdirected energy, 
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MISCELLANY. 


HOW LONG MAN MAY LIVE. 


T was Professor Hufeland’s opinion that the limit of possible humin 
life might be set at 200 years. ‘This on the general principle that 
the life of a creature is eight times the years of its period of growth. 
That which is quickly formed quickly perishes, and the earlier complete 
development is reached the sooner bodily decay ensues. More women 
reach old age than men, but more men attain remarkable longevity than 
women. Some animals grow to be very old. Horned animals live 
shorter lives than those without horns, fierce longer than timid, and 
amphibious longer than those which inhabit the air. The voracious 
pike exists, it is said, to an age of 150 years; the turtle is good for a 
hundred years or more; and among birds the golden eagle is known 
to have lived nearly 200 years, while the sly and sombre crow reaches 
the venerable age of a century. Passing up in the scale of life to man, 
and skipping the patriarchs, we find many recorded instances of lon- 
gevity among the classic Greeks and Romans. Pliny notes that in the 
reizn of the Emperor Vespasian, in the year 76, there were 124 men 
living in the limited area between the Appennines and the Po of 100 
years and upward, three of whom were 140 and four over 135. Cicero’s 
wife lived to the age of 103, and the Roman actress Luceja played in 
public as late as her 112th year. 

Coming down to more recent times, the most notable authentic in- 
stance of great age is that of Henry Jenkins, of Yorkshire, England, who 
died in 1670, 163 years old. He wasa fisherman, and at the age of 
100 easily swam across rapid rivers. Another historic case is that of 
Thomas Parr, of Shropshire, n day laborer, who l.ved to the age of 152 
years. When more than 120 he married his second wife, and till 130 
he could swing the scythe and weild the flail with the best of his fellow 
laborers. In his 152nd year Parr went up to London to exhibit him- 
self to the king. It proved an unlucky visit, for, violating the abste- 
mious habit of a century and a half, the old man feasted so freely on 
the royal victuals that he soon died, merely of a plethora. On exam‘n- 
ation his internal organs proved to be in excellent condition, and there 
was no reason why he should not have lived much longer save for this 
unfortunate taste of royal hospitality. Professor Hufeland’s roll of 
centenarians includes many more remarkable cases, among them that of 
Mittlestedt, a Prussian soldier who served 67 years under both Freder- 
icks, fighting many battles and enduring much hard campaigning, and 
who after all this married successively three wives, the last when he 
was IIo, only two years before his death.—[ Springfield Republican. | 





FIRE INSURANCE IN FRANCE FOR THE YEAR 1879. 
[From the Moniteur Des Assurances, August, 1880.]} 


'HE following are the statements of the French fire insurance 

companies for the year 1879. We shall sum up as usual the 
figures presented by the transactions of 1879 by comparing, first and 
foremost, the general results of 1879 with those of the preceding year. 
The amount at risk during the year ending December 31 was as 
follows : 


; Frances. 
M1879 ~~~ ---- ~~ = 202 nnn nnn enn nnn eee nnn ee cee wee eee een ee eee e eee 98 ,444.930,901 
In 1878 HSS adecerreseerecans Sud wePeddeet de tO Rt babe eeNsEtesaianwens etnies 96, 362,033,162 








Increase 1n 1879 (2.16 per cent).......-..--------.----- Pe pe ee oe 2,082,897,739 


The premiums collected amounted to :— 








Francs. 

SR cnc c0cs 00s 000 cece cnsen8eeses0ssseccec ends oes tes cccsecseeccogesucecocuse 92,011,035 

WB dcgeccecccevccecceccsccascoccascccoceesecssccce esses aodcousveaseaye MD 

ee ne a 
The losses amounted to :— 

Francs. 

W7Qecccccccncccces ccccccvecccocccccccce cece cess conc cccccccs ence coe: cote ccocces 47,287,210 

WO ccccccccccccccoccccvcvescocevcccccccese cece cccc ccs cocc aces coos cccssececes 42,738,401 

Increase in 2879 (20.62 per Cont) .....22. 20020... cccccccccess cceceee ae 45545,809 


These results, although less brilliant than those of former years, are 
still satisfactory, but the desperate competition, the first effects of 
which we pointed out a year ago, commences to bear more visible 
fruits, and these better fruits will not be slow in developing themselves 
if we do not heed. 

The tables of details which we shall present require explanation 
which we will give, expressing once more the regret that our statistics 
are sullied with so many unavoidable inaccuracies in consequence of 
the hiatus presented by the greater number of statements. 

OPERATIONS OF 1879. 


Recespis.—\ndependently of the premiums, amounting as we have 








just seen to 92,011,035 francs, the twenty-three companies of ae we 
are now speaking collected 6,011,961 francs, proceeding fr. their 
investment of funds, say altogether 98,022,996 francs. 


Expenditures.—The following is the use made of this amount : 








a ee Francs, | 

There has been paid for indemnities and loss ..........------..- ceviicenettien tila 47,284,210 © 

Cre 00 SUCCINNUND 5a wnensnsescedence oscnpevescseconse i «+--+: 14,452,000 | 

he reserves of the « which + 73+324,875 5 
While they reached at the end of 1878, only............------0+------ 69.950,181 

NL, .in: cine krticsicntbigniniuncincdegiabedanadedmummieumaitedein 395741694 | 
The surplus was then devoted to the expenditures of the business—commissions, 

aE ee ee, 
i atccall sevepprcdbuceien igiandiabncncialetieioanaiinindia’ dite sini idomaieaanaabanind 98,922,996 © 


Amount at Risk and Premiums Collected.—The following is the 7 
situation of risks increased at the end of each of the eleven last years © 
and the amount of corresponding premiums: § 





Amount at 
Risk. 


: Francs. 

--| 68,399.756,000 | 

--| 67,749,629,917 | 
-| 73,198,542,107 | 


- | 64,995,773 F 
-| 75.166,987.472 | 


730811 ,695,478 | 68,478,485 
78,462,873,4' 5 71,308,153 © 
SN SARE 79:737,762,095 | 76,646,533 | 
~ " SSG nnintnd acy idee ndkh MAREN Eee WES Gekp RNR eeKe thw 80,110,575,132 79,496,787 
Bi Pes cecté wens nove ones cocdwosduusne sass wrsesesancossscsesets 87,531.727,314 85,095,947 
TPE s - Scmncetsesesducsenssueoaseeotenes cowsser eusenceesees 96,362,033,152 89,792,385 | 
oS, oOo teeter cone rods evevcucscescesese oweeeeessececees 98,444.950,901 


Losses.—The following are the sums paid since 1869 by the French — 
companies for losses and the relation of these sums to the whole of the © 


premiums collected by the said companies : 




















| P : Per Cent | 
remiums of 4 
Collected. Prem. 
| 
| 
Francs. 1 2 
331394,000 52.6) = 
37,881,957 61.49 | 
28,039,750 | 43-13 
28,587,403 | 42.40 
31,511,026 | 46.00 
34,677,547 48.63 
33s155;278 | 43-35 = 
379094037 47.6 
39:742,799 | 46.70 | 
42,738,401 47-9 
47,284,210 51.90 
BO MN ssn bointn cocci cides mimesetseetwnoos 394,921,397 8.4 | 





We should observe that in the sum of the premiums there enters, in E 
spite of ourselves, a strange element; the price of the stamp, which | 


the insufficiency of the statements did not permit us to deduct. If we 


could establish the exact rate of the losses compared to the net pre- = 
miums, we should certainly find an average a little above fifty per) 


cent. 
Proceeds of Funds Invested—The net revenue proceeds from the/ 
investme rt of funds of over twenty-three companies amounted to: | 


Franc. © 
NE a ea a a a ee ae nae etn = 6,011,961 
BG DE ein cddcenwe cp evnsebenssnedssesdquns tots puwenbeessseneus sotseusooons 5,412,373 
I sctnce ccnttcth acetndatebaddsestnwense ee 


This fact is exp‘ained in spite of the decrease in the rate of interest 
by the advance, mentioned just now, of the total of the reserve by the 
increase of the general business capital, as we shall soon see, but above 
all by sone realizations of values which gave an important profit. 

Frants. 


ee I I Dik ccc ndecnnensbottene ctcctcisctecinescteeiieds 55,600,000 
FES TREC Birccevinc cccwcoccncesecsnsesenzcccnccsvescecesencaneoncecses 73,5240 






PEE cnc indiscuidneiinahedeneeentind seigseniwcepuabeeebeenbonm 129, 124,00 
which has given this revenue of 6,011,460 francs, say five per cent 
about. 

Dividends Distributed to the Stockholders.—The stockholders re 
ceived for :— 











Frant. 

BIGD . nccwere c020 csi cccccnncerescccsenescoes coveses cocccoucoseosseceas: cocseses MSIE 

DD ccccwccvccccsaccccccse ssewccyocses coon coveeneecces cone cose coer sooucousess 14,4520 
NE rc diininitin dita daboddin coer redethdegeehsseet gpgongee sdneyes~ ctongenciges 





less than the preceding year, 








67,381,915 2 






92,011,304 © 
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This difference is justified by the following deduction, Four com- 
panies have distributed less ; they are: 

Francs. 

La Compagnie d’Assurances Générales...... - Pee te A IT Pe 2 TE 3 

La Providence... .---------++---2-2-+------05 -2-- ee ee ee eeeeee eee eeee- ene 

L’Union Générale du Nord ELSE 6s Bayle yh RE 15,000 
Le Globe....---2-000)-222222-2ee eee = BS 

The total decrease... ..-- .--- 000+ see cece ence c ene cnen ence ewes eens coe - eee = eee 761,000 


On the other hand, six companies have distributed more; they are: | 





Francs 

La Nationale.....----.-----+--++-------- once ces eccce wddweetcsbescooeses nivivirgmeird 97,000 
Le Soleil. ....-------------++---+-++-0+8- rete ease we eee cee e cee ene one cece ence cnee 77,000 
La France ....---~ ---- --00 --9+ nen nnn enn cee cnn cee teen cee twee enn es ee neeeens 50,000 | 
La Confiance.....---- -- 22-220 nnn none none cone cece cece cene cece eens cece nee s neces sees 440,000 
Le Midi_~_ -.----------------++ occ cope ccceccce cece ccese. cosccceseccccowces += oe 000 
La Centrale......---------+---+-+-++--++---+-----+-- oes seco eave 10,000 

Total increase... 220 cccc cceecccc cece cece coce coce cone cece ses- coceceweccccescs 734,000 
Net result of decrense.... .cc-cceceencee cer ccecencencceecce — sereccceccee coos 27,000 


SITUATION UP TO DECEMBER 31, 1879. 


Business Capital——The business capital of the twenty-three com- 
panies comprised in our study amounted on December 31, 1879, to 


| 
\ 


201,000,000 francs, added to which have been deposited in each 
55,600,000 francs, the surplus remaining in the hands of the stock- 
holders to satisfy unexpected contingencies. This sum of 201,000,000 
francs exceeds by 18,921,000 francs the sum recorded last year. If 
we had not eliminated L’Union Générale du Nord, which’ hereafter 
will be united’as we have said with the Métropole. and L’Ouest, of 
which we have not the statemen', the increase would reach 23,250,000 
francs, and this last sum is justified by the following : 


° Francs. 

OO a ee Ne eT 
Eng Si ulrnnd ¢ euniehes seeuuainn dae aiedaniehbabainnademneel 1,250.000 
La Caisse Méridionale (increase)..............-- pais sessussavenéoss 
eG taen aa Siete nani: \hiinadiie deuandniak ensbtabe Saanetebeeserurainete 23,250,000 


Reserve.—The reserved accrued 3,574,694 francs. The total figures 
which they present up to the 31st of last December, is 73,524,875 
francs. We should be able in this important amount to separate what 
constitutes the savings of the companies, their personal fortune, if we 
may so call it, from what belongs to risks incurred. Unfortunately the 
companies persist in presenting accoun’s in which these useful distinc- 
tions are not made or are made lacking clearness, precision or common 
ru'e. 


STATISTICS OF OPERATIONS OF FRENCH COMPANIES OF INSURANCE WITH FIXED PREMIUMS IN 1879. 












































































; RecEITs OF 1879. Average . -imount 
7 ante t "9 Rate of | Amount a 0 Distributed 
NAME OF COMPANY. 3 a i eee Premiums of Losses in = to Stock- 
December 31, || | || er 1,000 1879. Por Cont. holders (tax 
1879. | Premiums. Interest. | Total. || Francs. | er Cent. Deducted.) 
4 
Francs. Francs. Francs. Francs. | Francs. sf Francs. 
Assurances générales..........-. -..-----.-+-+------------+-  11y250,000,000 10,115,657.41 1,030,303.70 11,145,961.11 0.90 593771549-00 53-01 2,600,000 
Le PREM... .. cecccospccccccns 22. ceccceese -- cocecces 10, 169,c09,.,69 9,134.512.8¢ 5414179-37 9,675,€92.18 9-90 5,327 ,000.00 58.31 1,358,000 
La Nationale... 9:847.779,960 7,693,748.11 395,235.99 8,088 084.10 0.78 3,380,982.73 44.00 2,134,000 
L’Union.....--- 7,000,000,000 6,1%9,139.78 463,800.58 6,652,940.36 0.88 2,768,949.80 44-73 
Le Soleil... 5, 105,067,603 75147 ,052.02 602,270.78 75749,322-80 0.88 395135175-43 49-15 
La France........ 5:695.465-090 4,849,389.01 244,435.58 5,093,824.59 0.85 2,081,001.29 | 42.97 
L’ Urhaine 5,138.322.494 45362,217.79 260,772.18 4,622.989.97 | 0.85 2,287,103.74 | §2.20 
Li Providence 3.938,884,610 3,186,565.41 246,8°3.23 39433,418.64 | 0.81 1,568.345.64 | 49.22 
SE Sihiendektaesexcudd saew pevecowimen xeeten 2,200,000,000 2,055,(20.24 58,145.46 2,113,765.70 0.93 907,929.25 44-17 
L’Aigle.... 31756,448,090 | —34430,082.54 327,559.28 39757-641.82 | 0.91 1,708,332.92 | 49.80 
La Paternelle ae 4:611,742,183 |  44134.455-92 363,875.56 4,498,331-48 0.89 1,871,€05.90 | 45-27 
Be Bag e6 cc enesce ccs accsensens ° -- §,000,000,000 |  4,482,694.67 4595130.57 4.941,825.24 | 0.90 2,354.540.5r | 52 52 
BEE Kibcntcarciiccnacsdvateevescusives . 2,000,000,0¢ 0 | 1,823,302.84 150,612.86 1,973,915-70 0.91 | %y0q8,506.51 | 57.50 
ee ae eovece 3:359,963.64% |  3,523,021.99 121,561.55 3:644,583-54 1.05 | 14954,045.08 | 55.46 
La c aisse générale agricole... 4,500,000,000 | 5,387,421.33 £6,0€9.72 5.473,491.05 | 1.20 3,263,907.65 60.58 
i) Si bntnt6is dcinetaceteveowwtatasioseys (. eevewees 1,796,234.235 | 2,374,872.39 19,958.30 2,394,830. } 1.32 | 1,390,927.48 |. 58.50 
2,594.791,870 2,796,053.98 2,790,053. 1.06 1,354.802.07 | 48.45 
83%,276,325 | 1,345.670.74 1, 356,848.62 1.10 11,499-34 60.00 
1,000,000,000 | 1,007,884.90 1,007,884.g0 | 1.01 766,568.94 | 76.05 
787,198,626 | 814,420.56 } 814,420.56 103 433-981,45 53-28 
Y 41743555146 | 363,883.29 75,203.67 | 439,086.96 0.87 228,661. | 62.84 
La Fonciére.... ........ we sevens 3.438,391,709 | 4,966,702.29 446,122.44 | 5§.412.824.73 1.44 2,724.763-93 54.86 
ie inn ccondccncccosccosmmebeatadedniieaius: sane 1,200,000,000 1,070,127.16 107,691.99 1,177,819.15 1.07 160,029.18 d 
DO saan cece seme seeesanennsteceerieessesasiendpeesnens 98,444,930,901 | 92,254,497.18 6,011,960.69 | 98,266,457.87 0.94 47,284,210.10 $1.25 14,452,000 
FINANCIAL SITUATION OF FIRE INSURANCE COMPANIES TO DECEMBER 31, 1879. 
| | To Deduct: 
rene Total of a 7 ~~ Amount of 
. Receivable in otal ea y re 3 urity after 
. . Business Accumulated > ~. Account : A 
J : Y Established : Years to Come| Guarantee . Deduction of 
BAUE OF COMPARY. Capetat. Reserves. Years to Come | Funds, rund = the Sums 
| not Deducted.) | Ss. Named. 
| | Discounted. 
Francs. Francs. Frances. Francs. Francs. 
nc. neni nngaweseessunan sirk 1818 2,000,000 16,440,000.00 511231 258.29 69,671 258.29 $9,671.938.29 
EE RT SR Se ea ees 1819 4,000,000 5,000,000.00 52,281,290.0% 61,881 ,290.01 61 881,290.01 
La Nationale..... ‘ 1220 10,C00,000 6,644,582.70 42.926,707.45 59,571,290.15 59,571,290.15 
L’Union........ 1£28 10,000,000 | — 5,050,000.00 38,484,997-40 53,534.997-40 535534,997-40 
Le Soleil. ..... 1829 6,000,000 | 8,781,133.10 36,500,000.00 $1,281,133.10 $1,281,133.10 
La France... 1837 10,000,000 | 4,695,608.24 33,269,613.27 47,965,221.5% | == 
L’Urbaine ........ 1838 5,000,000 |  4,823,500.00  24,867,035.69 Seogengss 69 34,690,535. 
tS ar etait lp Rie RINE RA PELE ELIA TR 1838 §,000,000 |  4,024,000.co 22,504,637.39 31,588,637. 31,588,637. 
a ela a Oe ead) FEF A REE 1840 2,000,000 | 1,027,141.20 16.328 092.62 19,355.233-82 19,259-475- 
SE aah salah Regn tas RPE AL aR LEE TIME 1843 2,000,000 |  3,073,039.59 21,150,000.00 26,223,039.59 26,223,039.59 
LEED PATEL AA SRL OTT AR Byte. 1843 6,000,000 3+303,905 72 26,794,487-19 36, - |  36,e98, 392.9% 
Se ate PN STE eR ARS 1844 10,000,000 39572,070.59 23r404713-50 37,067,384.15 | -37,067,384.1 
aE REALISES, <I BET 1854 6,000,000 | 526,505.05 8 656,725.23 15,183,290.78 15,183,290.7' 
a te RN A GR IEA IRE 1857 12,000,000 2,885,759-55 239577124435 | 36,432244.35 earn $4 
La Caisse générale agricole. ..-.- rai el ictsgeihtgeeameauian 1858 12,000,000 | ,820.20 81,310,144) 3 2g.aolig6t 03 1,200,000.00 33,008 1.03 
La Centrale Sark iain sci denlmatinibialets Chana 1863 5y00,000 | 677.526.21 | 13,173,353+ 18,850,880.09 2,412,724.96 1 ee 
Le M 1864 5,000,000 170,600.00 | 15.364587-49 | 20,5345557-49 | 10429,793.26 19,104,764.23 
La Nation 1872 $4000,000 | s----e= "| 018,969.61 | 14,015,969.61 1y474,194.14 124544,775-47 
Le Globe 1874 QFORG0D fo wenc nee 5,000,000 00 14,000,000.00 | 1,733,451-4 12, +57 
La Caisse méridionale 1875 seenees-i ss cesae sla 8,000,091.15 13,000,091.15 1,233,420. 11, 766,670.27 
Renaissance 1876 10,000,000 121,294.43 3,082,901.52 13;2041195-95 545.957-78 12,658,238.17 
La Fonciére 1877 42,000,000 ,228.62 | 21,853,417-44 62,697,646.06 = wnnwnnee 62,697 ,646.06 
aie os ccmnns ciuicay rinbosieiseaiebiabwaipnmabaninacsmnaiaal 1879 20,000,000 305,009.32 | 44478,920.1- | 24,844,019.44 151,379.65 24,682,639.78 
| " 
WN aiid cncedidiccssincdesaibicuniin « acsiatiainssinctlaeda biiaitie _— ---- | 208,000,000 | 73,524,875.12 | 523409,154-39 795,903,269.96 | 11,806,680.04 784,096,589.92 
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CORRESPONDENCE. 


HARTFORD. 


A Postage Saving Decision—Prompt Cabling—A Remittance Crosses the Ocean ina 
Short Time— Unique Calendars—Sara Burn Hard Visits Our Insurance Centre 
—A Hartford Roland for a Philadelphia Oliver, and An Olive Twist Who Will 
Ask For More—The Post Perpetrates a Wood Cut, And The Unkindest Cut of 
all, 


[From OuR OWN CORRESPONDENT. ] 

THE Hartford post office having decided that the annual statements of 
the companies written out and sworn to must be sent to the different de- 
partments as letter postage, an appeal was recently made from this city to 
the Postmaster-General, who has decided that all such statements can go 
as third class matter, one cent for two ounces instead of six cents an 
ounce. 

The.promptest and largest case of telegraphic money orders ever known 
in this city occurred the other day when the Scottish Union were cabled 
for $150,000 from Hartford at t1.00 A. M., and at half-past three P. M. 
on the same day the money was in New York, waiting the order of the 
company, and promptly invested by them in United States registered 
bonds. A dispatch was sent by the same office from Hartford to London 
and the answer was received in one hour, while the answer to a despatch 
sent to Richmond, Va., at the same time was not received until three hours 
after. An innocent calculator undertook to account for the promptness 
by the difference in time between the two cities, on which theory we pre- 
sume he would figure that it might under certain circumstances have 
arrived several hours before it was sent for. : 

Of the numerous calendars got out for 1881 by Hartford companies, 
the most prominent are the Hartford, Phoenix and Connecticut. The 
Hartford and Connecticut calendars were got up by the firm of Mayer, 
Merkell & Ottman. The Hartford calendar carries out their trade mark, 
a hart fording the Connecticut -river. A rock upon which the first pil- 
grim, Hart, planted his foot, shows prominently in the foreground, with 
the poetical lithographical license of a waterfall on each side. This is by 
all odds the finest calendar and the handsomest piece of work ever got up 
for that company. . The Phoenix calendar was got up by a Buffalo firm, 
and consists of a very pretty little girl, who is evidently making a collec- 
tion as she is carefully examining last year’s calendar, while the fabled 
bird stands on the table as a paper weight ; with a marine loss in the north- 
east corner. The Connecticut is intensely classical. One of the Hartford 
papers in criticising it said it had a womanin one corner. Woman! in- 
deed ! not much ; it is a goddess. The design may not be one that chil- 
dren cry for, at the same time it is quite appropriate. The curl in the toes 
of the goddess is not due to the fact that they were done up in papers, 
but to the warmth of the fire. Peter walked on the water; but the Con- 
necticut goddess does much better—walks on fire. Neptune, the god of 
water, seems to have manufactured a canoe out of an o!d fashioned Gre- 
cian chariot in which he is sailing on the Connecticut river towards Chi- 
cago, but has brought up against a snag in the shape of a hydrant. An 
old fireman wonders how the water gets through the nozzle with a sailor’s 
knot tied in the hose. We would explain, by saying that the knot in 
question is another poetica! license and was made because the hose was 
too long for the calendar, and could rot be all got on except for the knot. 
The newspaper critic who also mistook the goddess in this calendar fora 
portrait of Sarah Bernhardt displayed both ignorance of the classics and a 
lack of knowledge of Sarah. Professor Agassiz, the entomologist, is also 
mistaken when he took it for a human specimen of the South American 
elater noctilucus, or the lampyrisnoctiluca. Neither ichthyologically 
is ‘it a fire faire of the genus trygon, or the queen of ghebers, or a 
disciple of Zoroaster, although evidently a roaster; possibly it might be 
taken for the divinity of the Parsees, which it is not, all the same. Nor is 
it as might be supposed, an advertising dodge for Kate Claxton, neither is 
this divine creature, who is evidently undergoing the operation of cauter- 
ization, intended to symbolize cremation, as-is evident from the picture 
she does not cremate “ worth a cent.” No, this seemingly pyrotechnical 
female is simply the Goddess of Fire, before whose throne so many of our 
friends are destined to bow on or before the first of January next, and 
upon whose altars so many are seemingly offering themselves as willing 
victims. The old fellow in the diagonally opposite corner is not a por- 
trait of Santa Claus, as has been erroneously supposed by the numerous 


read, can recognize thei. 





juvenile callers for calendars, but the distinguished individual known in 
Grecian mythology as Poseidon, who, if mythology can be depended upon 
for veracity, swallowed his own father, but in this picture seems to be 
wetting down the goddess on the boa constrictor principle previous to 
swallowing her. Among the Romans and Americans this gentleman is 
known as Neptune, and a god by any other name is just as wet. If, how- 
ever, the object of calendars is to advertise, the Connecticut’s is the best 
of the lot and the best one they ever got up, and there is a large demand 
for it by parties who are not able to own a copy of Smith’s classical dic. 
tionary. 

Whatever bearing it may have on the fire business or otherwise, we will 
say to such of your readers as are interested that we have had three dol- 
lars worth of Sarah Bernhardt and consider ourselves mulcted about $2.50. 
For so petite a woman she was a large-sized disappointment. 

The recent call upon the stockholders of the North American, of Phila- 
delphia, by which their capital was increased $1,000,000 and their surplus 
to the same amount, gives the old tna, of this city, a short vacation as 
the leading and largest American fire insurance company. But Hartford 
is no Sleepy Hollow and the tna no Rip Van Winkle, and this well- 
known centre will promptly preserve its prestige and keep the old 4tna 
at the head, and at an early date such action will be taken by the stock- 
holders of this well-known institution as will permit it to maintain the 
lead which it has so long occupied. And we may say in this connection 
that the older Hartford companies will make the best statements on the 
first of January they have ever made in the period of their existence, 
which shows that by conservative management and light expenses, even 
in these demoralized times money can be made in the business. 

The Hartford Daily Post, with its usual enterprise, has got out a 
wood-cut giving pictures of Hartford underwriters. Luckily, like the 
gentleman who painted the picture of a horse, the portraits are all labeled 
in print, so that the friends of the miserable victims who know how to 
Per SIMMONS. 


HARTFORD, December 2g, 1880. 





TOLEDO. 


An Apple of Discord in the Local Board—Section 19 of the Laws of the Association 
Lgnored—Threats to Smash Things—Underground Insurance at Underground 
Rates—The Boody House—Dissolution of a Local Agency—The Niagara's 
Agencies—-Marine Matters. 


[FRoM OuR OWN CORRESPONDENT. |] 

UNDER the careful and conservaiive management of Secretary Lang of 
the local board rates in this city as a general rule, are satisfactory, and very 
little complaint is made of undercutting. But section 19 of the laws of 
the association has proven a bone of contention which has stuck in the 
throat of this dignified body, and, judging from what is said by a number 
of members, it is already inits death throes. This section 19 was intended 
to be so worded that in case of tne change of a company from one agent 
to another, the business on the company’s books should remain with the 
old agent and not be interfered with by the newly appointed agent. In 
other words, the company which should see fit to change its agency in the 
city of Toledo, no matter what the cause, must sit quietly down and lose 
all its old business, and depend upon the new agent building up an en- 
tirely new and different business. It seems strange that so intelligent a 
set of men as the majority of those composing the Toledo Board, should 
for a moment suppose that insurance companies would submit to such an 
unjust and arbitrary rule. But this section was adopted with only two or 
three dissenting votes. Unfortunately for its advocates, but fortunately 
for the companies having agencies in Toledo, the section was so worded 
that it is technically void, or it is so claimed, by one of the most prominent 
agencies here which has succeeded in kicking up a huge racket in the 
Toledo Fire Underwriters Association. These parties have, within the 
last few months, been appointed agents for two or three large and promi- 
nent companies, all removed for good and sufficient cause from another 
agency. The new agents at once sent out circulars announcing their ap- 
pointment as agents of the companies, and proceeded to renew such desir- 
able business as they could get from the former patrons of the companies. 
The old agents entered complaints, and the appointees insisted that sec- 
tion 19 was so worded as to be technically in their favor, notwithstanding 
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which the association proceeded to fine them. These fines they declined 
to pay on the ground of being unjust and improperly imposed. Two 
weeks the association has been wrestling with the question of what to do 
with the members who persist in refusing to pay the fines. The quarrel 
seems to be conducted in a good natural spirit, but there is a good deal of 
talk of busting the board, and rates g»ing to ‘‘ smithereens” if the fines 
are not paid. The fact is, that nearly, if not quite, all of the members are 
so well satisfied with the success of the association for the past year that 
they are very loth to return to the old demoralization. 

Your correspondent called upon the firm against which the fines are 
assessed, with the hope of learning a little more of the true inwardness of 
the affair, but they simply said that the association is in error in attempt- 
ing to enforce a rule that is so palpably weak, and they believe that they 
are battling for the unquestioned right of every company represented in 
the board to select its own agent and hold its own business. 

Underground insurance has found its way here, and finds some prop- 
ertyowners who are willing to accept the policies in the hoard of shyster 
companies that get business in the underground way. As an example. 
the Boody House, with nine ground-floor tenants, including a drug store, 
upon which the Board placed the very moderate rate of $1.50, is placed 
by New York brokers at $1.15, while the wholesale drygoods stock of 
C. L. Sme & Co, with a large wholesale drug store on one side, and a 
six-story omnibus building on the other, into which there are cne or two 
openings covered by iron doors, is reported to be mostly placed in New 
York at somewhere from 50 to 65 cents. 

Rumor says that the firm of Braun & Cotton is about io be dissolved 
Dr. Braun continuing the old agencies, and the genial, whole-souled 
“Carl,” entering into other business, thus making a vacancy in the fra- 
ternity of underwriters. 

The dame also says, that Canneff & Bowers have an agency for the 
Niagara Insurance Combany, which, if true, makes the fourth agency that 
company has in Toledo. Ifa multiplicity of agents makes a fat business 
the Niagara ought to do well here. 

Our marine companies and agents are far from being happy this fall, 
the many disasters on the Lakes causing a too rapid depletion of their 
cash boxes. Whether these severe lessons will teach them wisdom, and 
each them to demand decent rates hereafter, only time will show. 


ToLeDo, December, 1880. Warp. 





THE DOMINION. 


A Good Year for the Companies in Canada—Less Business, but Fewer Losses— 
Expenses Incriased by Added Vigilance—Some Changes in Local Agencies—A 
Brisk Competition at Guelph—Co-operatives on the Decline—Results of the 
Marine Business—Advent of the London Fire Insurance Association, Limited. 


[Fsom OuR Own CoRRESPONDENT.] 

Fires throughout the Dominion still continue to be neither numerous 
nor large, and it is now all but certain that the year will prove a good one 
for the companies in Canada. The volume of business will not be as large 
as that of preceding years and it is probably on this account, and on ac- 
count of the exceedingly sharp competition, intensified by the diminished 
business, that rates have ruled low, making the volume of premiums 
small, But the losses have been much lighter than ubual, and the result 
to the average shareholder will be not only the avoidance of “ calls,” but 
the addition to ‘‘ rests,” the increase of “ reserves,” and, in numerous. in- 
Stances, if not in all, a return in the shape of dividends. These are grati- 
fying changes upon which companies and managers are to be compli- 
mented and congratulated. 

It is not likely that expenses will show any reduction from the usual 
rate—they may probably show an advance—for commissions have been 
increased, and a system of inspection of risks by special agents has been 
more common during the year than ever before. A wise course to pursue 
if not ca.ried too far. Thus, while the business may have cost relatively 
more than it has hitherto, the decrease in the losses leaves ample margin 
for the extra expense. 

A change to be noted is in the agency of the Dominion Fire and Marine 
Insurance Company, of Hamilton, in the resignation of Mr. Andrews, 
and the appointment of Mr. W. Fahey. The company is doing a steady, 
quiet business, constantly enlarging, and Manager Despard spares no 





efforts to make the Dominion a success. Mr. Fahey will be found a valu- 
able aid in this direction. 

I am glad to note that the Ontario branch of the ‘‘Old Quebec ” Insur- 
ance Company is doing remarkably well in the hands of General Agent 
Pyke. Until within the past year or so, the company did business (princi- 
pally re-insurance) in this province through one of our leading companies 
here and was not known tothe general public, but now that itis ‘‘ paddling 
its own canoe” so to speak, it is pleasing to learn that the new departure 
is entirely successful. 

The new water-works at Guelph, are giving general satisfaction. Fire 
rates are ‘‘ cut” fine and competition is sharp and very active. There is 
no local board, so that r ting is left free, and in a measure agents have 
it all their own way. Two of the leading companies, both British, are run- 
ning things for a ‘‘ corner” in business, to the disappointment and chagrin 
of other companies and agents who claim to be more conservative and 
scrupulous. An effort was made some time ago to form a local board, 
but without success, and thus it happens that the agents enjoy free trade 
in insurance ifin nothingelse. But sooner or later these things find their 
level. Genreal Average always settles these matters without consulting 
companies or agents, and our Guelph friends should learn to be cautious, 
even though their city is well protected against fires. 

There is a sort of triangular fight or skirmish in progress among the 
Plate Glass Insurance Offices, viz. :—The Metropolitan, The Lloyds, both 
of New York, and the Dominion Plate Glass Office, of Montreal, in which 
a good deal of mud-spattering is performed, tothe disadvantage of all the 
parties concerned. 

Co-operatives are not so buoyant and aggressive as they have been ; the 
public appears to regard them with less favor than was the case heretofore, 
thanks to the exposures these shams have had in THE SPECTATOR and other 
insurance journals, through which insurance agents and others have been 
fortified with arguments to meet and expose the plausible schemes and 
persuasive blandishments of the co-operatives. Of course many of them 
still live, but their days, few and evil, at best, will not reach far into the 
future. . 

‘« Inland marine affairs have been in anything but a satisfactory condition 
this year, but they would have been much worse only that the principal 
companies on this side of the waters formed a pool and held to their rates. 
These companies are the Royal Canadian, British America, Western, An- 
chor, Merchants’ Lloyds (Canadian), and Phenix, of Brooklyn,—in all, 
seven. Some American companies undertook and cultivated a ground-swell 
business, cutting rates, etc., and got badly punished, in heavy loss, for their 
trouble. The pooling companies kept faith and benefited by their faith 
to one another in allowing business to pass them unless procured at es- 
tablished rates, and thus escaped the heavier loss that accompanied the 
cutting plan of their American competitors. But, at best, the results of 
the season’s operations are not satisfactory. The recent storms that swept 
the lakes have been very destructive to shipping interests in the loss of 
vessels and cargoes, and the far more important item, loss of lives. 

That other British Company so long coming, is now announced as all 
but come. It is the Fire Insurance Association, of London, Limited. 
Capital, £1,000,000 ; paid up, £100,000. Chief office for the Dominion 
is to be in Montreal; Manager, William Robertson, of the London and 
Lancashire Life, well and favorably known as an active, energetic business 


man. May success attend him. Lyn. 


Toronto, December 29, 1880. 





COMMUNICATIONS. 


NOTES FROM KANSAS. 
(To THE EpiToR oF THE SPECTATOR.] 

WITH many others I must be allowed to congratulate you, as well as 
your many readers, upon the change of THe Spectator from a monthly 
to a weekly issue. Every reader of it I meet expresses pleasure in the 
change. 

Insurance interests in Kansas area good deal mixed, Weare all happy 
on account of the general organization of local boards, to which agents 
are generally loyal, and as a consequence better rates are being obtained ; 
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but, alas! fires during the year have struck the companies represented 
here with an impartial hand, and it has been a heavy one for most of 
them. A good many changes will take effect with the incoming year. 
One genial solid German friend, John Vischow, severs his connection 
with the German, of Baltimore, which withdraws its western agencies gen_ 
erally, and takes charge of the interests of the Hamburg-Magdeburg, in 
place of H. L. Millard, whose local agency is too profitable to justify 
him in neglecting it to attend to special work. A. P. Spencer abandons 
the field which he has been working for the Imperial and Northern, and 
Harry Cole leaves the British America to her fate. The field men in 
Kansas all hope that the last two are not ‘‘off the road” permanently. 

It has been reported that the Manhattan would withdraw from Kansas, 
but the report is now contradicted, The re-insurance of the Fairfield by 
the Niagara has kept Frank Benedict in the far west much of the past 
two or three months, but we hope to meet him more frequently now and 
get acquainted with him. He says his “‘ old friend” is happy. 


LAWRENCE, December 28, 1880. 





EVIL PRACTICES SANCTIONED BY COMPANIES. 
{To THE EDITOR OF THE SPECTATOR.] 


You, of course, remember how a year ago all the best fire insurance 
companies insisted on the organization of local boards. In compliance with 
an almost compulsary request by the companies a local board was formed 
here. 

We now have the pitiful spectacle of an agent who represents five board 
companies using the sixth—a non-board company—to cut rates, and yet 
the five board companies remain with him, thereby giving countenance, if 
not encouragement, to the transaction. Is this fair treatment on the part 
of the board companies toward their agents? These matters are, as you 
are aware, rather difficult to ascertain to a certainty, for when inquiry is 
made, all are at once on their guard ; but when equivocation begins and 
becomes necessary, it is safe to presume that fair dealing has ceased to be 
the rule. Isn’t this so? UNDERWRITER. 

GARNET, Kansas, December 28, 1880. 


[If the statement made by our correspondent be true, the practice of the 
agent complained of is most reprehensible, and should cause him to lose 
his head, and the companies that remain with him, having knowledge of 
the facts as related, are no less guilty than the agent who for a paltry 
commission violates his word of honor and brings demoralization upon 
the business in which he is engaged.—Editor THE SPECTATOR. 





IMPROVED BUSINESS IN ROCHESTER, N. Y. 
(To THe EDITOR OF THE SPECTATOR.] 

AFTER aconsiderable effort on the part of the agents of this city to fix 
upon a satisfactory basis, there seems now to be a very reasonable hope 
that a local board will soon go into effect here. There is, at present, not 
a discordant voice among us, the general improvement in all lines of 
commercial traffic seeming to justify a check to the downward tendency 
of rates. The experience of one of our agents in placing a large line on 
a tobacco manufactory recently, has proven that even the companies are 
becoming more and more alive to their interests, as many companies 
that were put on by the agents, as soon as the daily report was received, 
promptly sent back the mandate ‘‘ get better rates or go off.” Asa con- 
sequence, the proprietors were compelled to pay last year’s premium. I 
would also call your attention to the effort put forth by a large clothing- 
house to get their insurance at 35 cents, a rate heretofore unheard of in 
Rochester. This risk ought not to be written even in these times at less 
than fifty cents, and companies seem to be of this opinion also, as every 
policy that went on at 35 was ordered off at less than 45 cents. When 
companies control the rate, it will be easy to get it. OCCASIONAL, 


RocuHeEsTer, N. Y., Yanuary 1, 1881. 








—The Hanover’s calendar for 1881, like everything else issuing 
from the office of that company, shows a successful attempt to combine practicality 
with taste, 





COMPANIES AND AGENTS. 


The Queen Insurance Company. 


THE new year has brought a change in the affairs of the Queen 
Insurance Company of Liverpool, England, in the West, by the establishment of 
a Western Department at Chic: go, which will operate in direct relation wih the 
parent office of the company. The territory embraced in this department com- 
prises the States of Illinois, Indiana, Wisconsin, Minnesota, Iowa, Missouri, 
Kansas, Nebraska, Colorado and Wyoming Territcry. The opening of this in- 
dependent department introduces a new era in the American business of this com- 
pany, which for the past fourteen years has been represented in this country, and 
throughout which, its name is well-known and its reputation well established. 

This new departure indicates that the Queen Insurarce Company is not lacking 
in that spirit of enterprise which characterizes the management of our prominent 
foreign companies, and is determined to keep abreast with its asscciates in 
progress. 

While this move argues shrewdness of the Queen managers, and upon which 
they are to be complimented, the selections made by T. Walton Thompson,— 
under whose directions the change has been consumma’ed,—of a general agent to 
take charge of this department, is a matter upon which the company is to be con- 
gratulated as well, and which reflects great credit upon Mr. Thompson. To fill 
the important position of general agent, or rather, manager of the Western De- 
partment, Mr. Thompson, after a careful survey of the situation, conferred the 
appointment upon Joseph M. Rogers, the assistant general agent of the Phenix 
Insurance Company, of Brooklyn, N. Y., a gentleman well-known in insurance 
circles Kast as wellas West. A better selection could not have been made, nor one 
which will be more heartily approved. 

Mr. Rogers, the newly appointed manager, is a native of Lexington, Ky. He 
was educated at Union College, New York, and subsequently graduated in law 
from the Albany, N. Y,, and Louisville, Ky., law schools. While a practising 
attorney at Columbus, Ind., in 1863, be received the appointment of local agent of 
the Hartford Insurance Company, which was the date of his induction into the 
business of insurance. In 1866 he was appointed special agent of the Hartford for 
the Sou h, wi h headquarters at Louisville. This position he retained for two 
yea's, when he entered into loc i business which he continued until 1870, when he 
received the a pointment of general agent of the Imperial Insurance Company, of 
England, for the South, which position he filled up to the retirement of the Impe- 
rial from this country in 1873. A short time aft-rward Mr. Rogers became the 
general adjuster for the Northwest of the Franklin Insurance Company, of Phila- 
delphia. In 1875 he became connected with the Phenix Insurance Company as 
special and local representative at Louisv.lle, and on January 1, 1876, he was 
called to the position of assistant g-neral agent of the Phenix at Chicago in con- 
nection with the Western Department of that company. This position he c n- 
tinued to occupy to the date of his recent appointment. 

To the discharge ot his new duties Mr. Rogers brings a high social character, a 
thorough education, and especial qualifications from long, varied and successful 
experience in all branches of his present profession, which thus far have enabled 
him to secure for the companies he has represented an annual profit upon the 
business under his management. 

The new relations we understand are perfectly satisfactory to Mr. James L, 
Ross, the company’s popular and efficient Chicago representative, who retains his 
local business. 

With this new departure it is the intention of the company and its Western De- 
partment manager to push the business of the Queen vigorously. The company 
is now a popular one in the field, and the new arrangement cannot but prove 
highly advantageous to all interested in its affairs. 





The Hanover Fire and its New Form of Policy. 


THE Hanover Fire Insurance Company adds to its good reputation 
with the insuring public in adopting a form of policy which for conciseness and 
defini‘eness of contract is second to those of none of its competitors in the insur- 
ance field. ‘The body of the policy is printed in large clear type, every line being 
leaded, so that each word, sentence and paragraph can be perus d with ease. 
Nowhere on the face or back can a word be found printed in smaller type than 
minion, which is the kind used on the editorial pages of most daily newspapers. 
The arrangement of the body of the policy, with a side head to each division ot 
contract, is admirable. These side or sub-heads, printed in heavy-faced type 
indicate to the assured, after a rapid glance, the main conditions and provisos, 
which otherwise could only be gained by going through each of the various sec- 
tions, Thus the policyholder, should he desire to refer to a special clause, can 
readily do so. A praiseworthy point in this new policy is the caution printed across 
it in large capitals advising that this contract and its conditions should be carefully 
read by the assured. 

During the past year the Hanover did a very satisfactory business. Towards 
the close of the year the increase in the volume of business convinced its President 
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and directors that an increase of capital was needed, and it was voted to increase 


the capital stock from $500,000 to $1,000,000, as was announced at the time by THE | 


SPECTATOR. The fact that this determination to invest more mo ey i: the business 
was immediitely responded to by the stockholders, and the new subscr pti-n 
soon completed, is a tribute to the repu ation of the company and its able 


management. 





The United £t.tes Life, 


THE United States Life was, as usual, prompt in issuing its annual 
statement on the very first day of the yer. From the figures printed in other 
columns it will be seen that the company bas made satisfa:tory progress during 
the year, having added $158,000 to its assets, and $41,000 to its surplus. The total 
assets are $5,141,224, a d th total surplus $913,472. The plan adop‘ed by the 
company some time since, of making its policies incontestible after three anual 
payments have been ma te, evidently mects with favor among the people and bas 
aided in swe'ling the volume of its business. As we have before sta‘ed, the pub- 
lic has grown critical regarding lif: insurance companies, and w.ll patronize most 
liberally those who deal g-nerously and equitably by it. The United S:ates Life, 
under the able and energetic management of President T. H. Brosnan, has done 
much to inspire confidence i1 the system cf lif: insurance, and is always inclined to 
meet insurers on a fair and equitable basis. 





The Indiana Insurance Company, 


ORIGINALLY chartered in 1851, and charter amended in 1875, 
opened out for business on December 1, 1880, with headquarters at No. 64 East 
Market street, Indianapolis, Ind., under the immediate managem:nt of M. V. 
McGilliard, Secretary. The stockholders are some of the leading merchants of 
Indianapolis, Ind., and capitalists of Richmond, Ind, and Canton, Ohio. The 
President, N. S. Byram, and Vice-President, E. G. Cornelius, are of the firm of 
Byram, Cornelius & Co., ior many years prominent wholesale dry goods mer- 
chants in Indianapolis. 

For the month ending December 31, the company has issued 161 policies, cov- 
ering $160,000 insurance, and its premium receipts have been to that date in 
round numbers, $2,700. The capital stock is $100,000, and its gross assets $102,- 
500. Itis the intention of the company to pursue a conservative course, and limit 
their policies to small amounts. For 30 days, this sh »wing seems excellent. 





NEWS OF THE WEEK. 





Those Co-operative Fallacies. 


A VICTIM of the co-operative craze writes to the Augusta, Ga., 
Chronicle, complaining that the co- »perative societies are becoming so numerous, 
that ac ive competition, among « ther evils, threatens their destruction. He says: 
“T write to suggest that the multiplicity of these orders is a ground of fear and 
doubt. New ones have increased so fast and the competition grows so active that 
each one is virtually arrayed against the other, each draws material away from the 
other, and the new ones are the enemies of the old ones. Let the members of the 
older orders, the Knights of Honor and the Arcinum, consider this view of the 
case and see if by affording aid and encouragement to the new associations, they 
are not laying the mine or pit that will eventuate in a common downfall of old 
and new. The dangers are: First, that uncer the inducements and persuasion 
our men of sma'l means will overload themselves with insurance, become dissatis- 
fied with the assessmen s that will inevitably increase, and not be able to meet 
yearly the payments, and so fall cut of one or all orders. Second, the competition 
leads to taking bad risks in rew and old orders, which is fatal to all; and third, the 
competi'ion is expensive, exhausting the reserve funds in paying solicitors, adver- 
tising, etc. In regard to this ma‘ter of soliciting agents, none of the mutual 
orders can afford to pay them out of honest mutual funds; and if it could be 
afforded it is yet too dangerous a system, because agents who are paid to travel at 
so much per capita for new members will, by reason of the temptation to make 
money, and for want of acquiin'ance among the people of the communities they 
visit, take bad risks and le in men who would never get into any regular life com- 
pany. Mutual effort of friends among friends in each locality, and where each 
one has main hope in the good of the order, is the surest reliance for safe and 
healthy increase of membership.” 





Protection for Colleries. 
MR. PLIMSOLL, the English parliamentary philanthropist who has 
distinguished himself by his zeal in the cause of the sailors, has turned his atren- 
tion to the perils which beset the workers in coal mines, In an article in The Nine- 
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teenth Century, he presents a plan for the prevention of mine explosions. In 
accordance with his scheme, he would have holes dug upwards in the roofs of the 
coal pits at the highest part of the workings, and he expec’s the gas to gravi‘ate 
upwards, so as to accumulate in these hollows, whence it could be drawn oft to the 
surface by means of pipes. He further suggests that this gas could be utilized at 
the surface, care being taken that an explosion on a large scale did not occur. No 
doubt Mr. Plims>Il's prop2sition will be considered by the royal commission that 


. has been appointed to investigate the subject, and whose report is expected early 


in the year, 





A Li‘e Company’s Re-insurance. 


IN January last the Nashville Life Insurance Company filed a bill in the 
Chancery Court against the Globe Mutual Life Insurance Company of New York, 
wherein it was alleged that, several years ago, the former company re-insured with 
the la‘ter company all its outstanding policies of insurance, and i. considerations of 
th assumption of this policy liability, the Nashville Life paid the Globe a large 
sum of money. The Globe, in order to indemnify the Nashville Life against loss, 
deposited with the Secretary of State, as the State's Insurance Commissioner, a 
large amount of the bonds of the city of Brooklyn. The Globe continued in busi- 
ness until January last, when it became insolve :t, and was put into the hands of a 
receiver by one of the courts of New York. Upon learning of this failure, the 
Nasbville Life, by its attorneys, filed the bili referred to and a'tached the bonds in 
the hinds of the Insurance Commissioner. Some little time after this bill was filed, 
the Insurance Commis ioner, by his attorney, R. Mc.P. Smith, filed a bill of inter- 
pleader in the Chan-ery Court, seeking the advice of the court as to the disposition 
of the bonds. 

These two ca-es were consolidated and brought to a hearing in June Jast, when 
ad cree was rendered in favor of the Nashville Life against the Globe Mutual for 
$68 503, and the bonds attached were ordered to be sold to satisfy the decree. 
The bonds were sold, and sufficient rea ized to almost pay off the amount. A 
decree was en’ red yesterday confirming the report of the sale of the bonds and 
closing up the case.—Nashville American, December at. 





The Hartford Life and Annuity Company. 


THE SPECTATOR has heretofore called attention to the fact that the 
Hart'ord Life ad Annuity Company had gone into the co-operative business, 
issu'ng certificates of membe ship in what it is pleased to denominate a safety 
fund system The company assumes no responsiblity of insurance whatever 
although it makes a great parade of its assets accumulated while doing a legitimate 
life insurance business. Not one dollar of these assets, however, are available to 
redeem these certificates of membership issued under the so-called safety fund sys- 
tem. Allthat the company assumes to do is to collect mortuary assessments from 
those members who choose to pay, and to pay over the proceeds to those persons 
entitled to receive them. This is far from being life insurance. Before engaging 
in this co-operate business, the company was s‘rongly endorsed by le :ding resi- 
dents of Hartford, but these gentlemen have publicly withdrawn their endorsement 
since the company went into the pass-around-the-bat business. 

The attention of Superintendent Fairman was called to the operations of the 
company in this State, resulting in the following correspondence. 


INSURANCE DEPARTMENT, ALBANY, August 25th, 1880. 


STEPHEN A. BALL EsQ., Secretary Hartford Life and Annuity Insurance Com- 
pany, Hartford, Conn. 

DEAR SiR :—I beg to acknowledge the receipt of your favor of theao*h inst, to- 
gether with b’ank fo: ms of policies and applications that are being used by you in“ 
this State, in response to your request of the 13 h inst. 

There are no obligations to the forms of the various contracts sent to me except 
that known as Certificate of Membership, Safety Fund Department. That form 
of contr.ct neither your company nor your agents are authorized to canvas for in 
this State. You were admitted here to transact a lite insurance business in accord- 
ance with the r4th section of chapter 463, of the laws of 1853. 

The original certificates of authority issued by your agents, and which have been 
renewed from time to time since then contain the following :—‘‘I do also hereby 
ce: tify that said ——. and agent are duly autho ized to commence the business 
of 1 fe incurance in this State as provided by the law thereot."’ The certificate of 
membership which you issue is not a life insurance contract, within the meaning of 
the law. You will, therefore, in response to this, notify me that you have informed 
your various — in this State that under ins‘ructi ns from the Depa’tment they 
are prohibited soliciting for certificates of membership, safety fund depart- 
ment. Respectfully yours, 

C. G. FAIRMAN, Superintendent. 


Hartford Life and Annuity Insurance Company, E. H. Crossy, President ; STEPH- 
EN BALL, Secretary. 
HARTFORD, Conn., August 28th, 1880. 

Hon. C. G. FAIRMAN, Superintendent of Insurance tment.—DEAR SIR.— 
On my return from a short absence I find your communication of the 26th inst., 
and have to say we had supposed that a compliance with your insurance laws by 
this company was all that is necessary to be entitled to work any form of business 
which our charter permits us to undertake. 

Since the contract we issue, beiag also a certificate of membership, has been de- 
cided not to be a life insurance contract within the meaning of your law we fail to 
see wh rein an agent violates sec‘ion 14, of the Act of '53, 1n soliciting persons to 
take such contracts in New York State 

Nevertheless 


if you will furnish us with a list of the agents authorized by yqur 


Brno Ways Sewer 
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department, in order that we may make no omissions, we will inform all such 
agents ot the action of your department at once on its receipt by the company. 
Very respectfully, 


S. BALL, Secretary. 

Notwithstanding the promise of Mr. Ball, implied if not positive, that agents of 
the company should be instructed not to do any more business in this State, we 
have positive information that special efforts have been mide in this city during 
the past few months to obtain business on the co-operative plan. It was probably 
in anticipation of the contingency that the compiny would be forced to withdraw 
from the State with the beginning of 1881, that aa ex'ra corps of solicitors was put 
at work canvassing the city and special inducements given them f r sodoing. The 
State of Massachusetts has prohib'ted the c-mpany from doing this class ot busi- 
ness in that State, and,-consequently, an auxiliary company has becn formed 
called ‘‘ the Massachusetts Safety Fund Association,” its business being reinsured 
in the Hartford Life and Annuity. This is a clever evasion of the Massachusetts 
law, worthy of the ingenuity of the inventor of the safety fund scheme. As the 
Insurance Department of this State is firm in its determination to prevent this come 
pany doing bu-iness in this State under false pretences, it is probable some plan 
will be attempted to evade the law, as was done in Massachusetts. Persons desir- 
ing life insurance should beware of all schemes of this character which do not in- 
sure, but simply contract to make assessments upon members, and to take care of 
such funds as are voluntarily paid in. 


Surrender Values. 


As the question of the expediency of allowing cash surrender values 
for life insurance} policies is attracting considerable attention just now, both in 
this country and in Europe, we print below the scheme just put in operation by the 
Manhattan Life, in conformity to which life policies may be surrender. d: 
TABLE OF CASH VALUES. 
Payabl- on each $1,000 in ured, on due surrender of ordinary contioued payment 
life policies ot the Manhattan Life Insurance Company, issued after January 
1, 1880, after the completion of the number of payments stated below. Sur- 
render to be made on the day of expiration of the policy by non-payment of 
the succeeding year’s premium. 








After After After 
Completing | Completing Completing 
Ace at Issue or Poticy. hree | ive Ten 
Annual | Annual Annual 
Payments. | Payments. Payments. 
| 








12.55 21.83 48.72 
13-17 22.91 51.09 
13.81 24.04 53-57 
14.50 25.23 56.18 
15.23 26.48 58.91 
16.00 | 27°79 | 61.78 
16.80 29.19 | 64.79 
17-63 30.64 67.93 
18.53 | 32.18 | 71.23 
19.46 33-78 74-69 
20.45 ! 35-47 78.30 
21.48 37-23 | 82.07 
22.56 39.08 86.01 
23.69 41.04 90.10 
24.89 43-09 94-35 
26.35 45-24 98.74 
27-49 47-49 103.26 
28.87 49.84 107.91 
30.33 52.28 112.66 
31.83 54.80 i 117.59 
33-4 57.39 122.48 
35-03 60.05 127.53 
36.69 62.76 132.65 
65.52 137.86 
68.34 143-14 
71.22 148.49 
74-16 153.91 
77-47 159-39 
80.23 164.93 
83.34 170.51 
86.51 176.13 














The Hazards of Travel. 


AMERICANS are natural travelers, and patronize steamboats and rail- 
roads more liberally than do the people of any other nation. Yet one seldom ven- 
tures upon either without thinking of the possibilities of fatal accidents. The 
statistics show that, as a matter of fact, there is little more danger in traveling 
than staying at home. The porular impression that traveling is specially hazard- 
ous, comes from the fact that when accidents by steamboat or railroad do occur, 
they are apt to be of an extremely harrowing nature, sacrificing many lives and 
mutilating and disfiguring numerous other victims. The report of the Supervis- 
ing Inspector General of Steamboats to the Secre ary of the Treasury, for the year 
ending June 30, has just been made public. On the subject of lo:s of life by 
steam vessels, he says: ‘‘I respectfully invite attention to the small percentage of 
liyes lost as compared with former years, when the number of passengers carried 





was much less; out of perhaps 220,000,000 passengers transported on steam ves- 
sels during the last twelve months—a daily average of over 600,o00o—but 185 lives 
have been lost through causes incidental to steamboat travel, 103 of which number 
were passengers ; and I feel warranted in asserting that the fact that only one per- 
son was lost out of every 1,100,000 per-ons carried argues a degree of intelligence 
and skill on the part of the licensed officers of steam vessels and the officers of this 
service unsurpassed and scarcely «qualed in any otherservice. * * * No mode 
of travel at the present day, whether by railway, horse car, carriage, or even com- 
mon farm wagon, presents so low a percentage of accidents as travel by steam- 
vessels. During the year there have been but 26 accidents involving loss of life, as 
against 32 during that preceding. There were 3 less in number by explosions, 2 
less by collisions, and 3 less by snags, wrecks and sinking, while by fire, the num- 
ber of acciden s was 2 in excess of that of last year, and the total number of lives 
lost greater by 8."" There are, however, enough of accidents by sea and land to 
induce every prudent person, before starting on a journey, to secure an accident 
policy in the Travelers’ Insurance Company. 





New Method of Computing Life Premiums 
(From Le Moniteur des Assurances, November, 1880.) 


A MNEMONIC method of determinating approximately, and without the 
aid of the schedule, the premium applicable to an entire life insurance, according 
to the age of the person insured. Insurance premiums, varying with the age, are 
difficult to class in the memory. There are very few insurance agents who, taken 
unawares, are capable of giving at once the rate, even approximately, of a premium 
for a determined age. Mr. Emile Carlier, the author of several in‘eresting 
pamphlets, has found out an elementary formula, suffici-ntly approximative, which 
admits of determining immedia‘ely the amount insured by a premium of one franc 
for a given age. Itis necessary to deduct the age of the person insured from the 
constant number 70 to have approximately the amount of the sum insured by the 
premium of one franc at the age indicated. Thus: 
At 21 years, 1 franc insures 70—21, say 49 francs 
The rate of the usual tariff being 2.01, the exact amc unt whi: h ore franc would 
insure would be 49-75 francs 
At 30 years, 1 franc insures 70—30, say 40 francs 
The rate of the usual tarift being 2.49, the exact figure would be.....40,11 francs 
At 37 years, 1 {franc insures 70—37, say.............. : 33 francs 
The rate of the usual tariff being 3 trancs, the exact figure wc uld be 33.33 francs 
At forty-five years, 1 franc insures 7o—45 say 25 francs 
The rate of the usual tariff being 3.87, the exact figure would be 25.83 francs 
From 47 to 54 years, it is necessary to take 71 for the fixed number. Thus: 
At 50 years, I franc insures 7I—50 say 21 francs 
The rate of the usual tarift being 4.66, the exact figure would be.....21.46 francs 
After 54 years the rule is no longer applicable. 





A Widow’s Dependence. 


THE Chicago Evening Journai, referring the late Peter Page, of that 
city, says: ‘‘ To-day the Chicago agency of the Mutual Life Insurance Company, 
of New York, received the company’s check for $25,534, payable to the widow of 
the late Peter Page, who died August 1, 1880. It is well known that Mr. Page was 
once counted among our wealthiest citizens. The great fire left him bereft of aly 
his costly buildings, but with much valuab'e down-town proper.y free from debt. 
He improved all this property in the most substantial way, thus contributing more 
than his share to restore the burned city. The debts thus necessarily incurred, and 
the shrinkage ia values and depreciation in rents, nearly wiped out his fortune be- 
fore the present season of buoyancy and recovery commenced. But his investments 
in the Mutual Life Insurance Company, of New York, remained always an anchor 
of safety, which neither shrinkage, panics nor other calamities could affect.” 





Model Policy Writing. 


THE following, received at a Chicago general agency, (policy No, 
70,794), is a specimen of transparent policy writing : 

on his frame dwelling and on brick addition, and brick cellar adjoin- 
ing, situate, etc. 

$——— on household furniture (usetul and orramental) beds, bedding, utensils, 
family wearing apparel and family stores all contained therein. 

$ on private barn on same premises. 

$ on cow. 

$ on hay, grain and feed thereon. 

If the frame dwelling burn, there may b2 some salvage on the brick cellar adjoin- 
ing. Where are the family effects—in the frame dwelling or in the brick cellar? 
On barn is well enough, but where is the cow, and where is the hay, grain and 
feed—in the barn, or in the cow ? 

The writer of this policy evidently,had an idea of perspicuity and an eye to sal~ 
vage, 
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Lok ohh -he- Ma-ke-k- 1k en eee 
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FIRE INSURANCE STOCKS AND DIVIDENDS. 


——————— 


New York State Companies. 





Other State Companies. 











NAME OF COMPANY. 





Agricultural 
Albany 

American 
American Exchange- ---- 
Broadway 





Citizens . - 
City 





Clinton 
Columbia 
Commerce. ...--... . 
Commercial ......- 

Continental - . 









ee 
Empire City--. 


Firemans Trust : 
Franklin and Emporium. 
German American 


La Fayette 





Manhattan.............. 
Manuf’rs and Builders .. 

eee 
Mechan cs and Traders_- 
Mercantile 
Merchants 


National... __.. 
New York and Boston... 
New York Bowery 





New Vork City.......... 
New York Equitable 
New York Fire 
aR ieseaamaaptegss 
Northern 








utgers ...__ 
St. Nicholas 
tandard 
Star 





atertown... 
Westchester 





*In January, 1880, on Sentsite capital was increased 10 $1,000,000. {In January, 1880, $200,000 addi 
: J 8 Re-insured in the German-American 
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MERE MENTION. 


—The holidays have been playing havoc with furs, fires and finances. 
Deranged thermometers did it all. 


—Gilbert D. Raine is agent at Memphis, Tenn., for the North British 
and Mercantile Insurance Company. 


—A.L. Thornburg, of Marion, Ind., was recently sent to State 
prison for two years for leading astray an orphan girl. 


—The Philadelphia Manufacturers Mutual Fire Insurance Company, 
planned after the New England mutual companies, has begun operations. 


—A. P. Spencer, of Kansas City, Mo., late of the Imperial and North- 
ern, has opened an office as Adjuster, and tenders his professi»nal services to the 
companies of the country. 


—H. Clarkson, of Topeka, Kansas, an old-time special, has accepted 
the special agency of the London Assurance for Missouri, Kansas, and Nebraska, 
with headquarters at Topeka. 


—The United Firemens Insurance Company, of Philadelphia, after 
trying the agency field for a little over a year, thinks it best to confine itself to local 
business and will do so hereafter. 

—The want of larger capital and reserve funds is obvious in the 
determination of many New York fire insurance companies, to reduce their maxi- 
mum lines to $2,000 and $2,500. 


—The Canada Guarantee Company, of Montreal, has decided to 
further increase its subscribed and paid-up capital, and to enter the United States. 
The company will receive a hearty welcome here. 


—Persons who wish to dispose of or purchase insurance stocks can 
find no better agent to av.il themselves of than E, S. Bailey. Mr. Bailey is loca- 
ted at No. 7 Pine street, New York, and makes a specialty of buying and sel.ing 
fire insurance stccks. 


—The report of Hale Kingsley, referee to examine as to the claims 
of policyholders of the defunct Merchants Life Insurance Company, of New York, 
shows that the New York Insurance Department has on deposit about $140,000 
belonging to the company. 


—The business of the agency of George P. Treadway, of Chicago, is 
large, and sufficient to afford a snug premium income to another c>mpany. Why 
don’t some of the companies that are drying up at home for want of business go to 
Chicago and better their fortunr s ? 


—The report which emanated from a Hartford daily paper that the 
7£tna Fire Insurance Compariy, located at that city, h d decided to increase its 
capital, is erronedus. President Hendee says that it is not prbable that such a 
move will be undertaken at present. 


—The Legislature of South Carolina has adjourned to reassemble 
November ro. As stated in last week's SPECTATOR, the bill to increase the license 
tax an insurance comp inies in each county from $5 to $10 was amended so as to 
leave the tax at $5. On the whole very little damage was done during the session. 


—Charles N. Van Anden, general agent for the Western States of 
the Tradesmens Fire Insurance Company, of New York, will start the New Year 
with head-quarters at Davenport, Ia., vice Chicago. Mr. Van Anden is an ener- 
getic, capable man and is rapidly building up what is now a very profitable depart 
ment to the Tradesmens. 


—The Phcenix Fire Insurance Company, of Hartford, begins the new 
year with a net sur, lus cf $1,096,414 19. For the first time in the company’s career 
has its surplus come up to one million dollars. The to-al assets are now 
$3,072,163.02. The regular dividend declared (5 percent), with an extra of 2% 
per cert, will be paid on demand. 


—L. A. Meister, an insurance agent of La Crosse, Wis., who is under 
bonds to appear before the Circuit Court next Spring accused of violation of the 
Wisconsin in urance law, was a’res ed last week at the instance of one of the com- 
panies he represented upon a charge of embezzlement. Upon the preliminary ex- 
amination which followed, he was discharged. 


—The prospects, proved by the statements thus far presented, are 
that the companies in general will show an improvement in business in 1880, over 
what was achieved in the previous year. While ra‘es have not materially im- 
proved, still the be:te- times have advanced the values of government bonds, 
while th e demands for in ur#nce have increased all over the country. 


—The Connecticut Fire Insurance Company’s total income for 1880 
amounts to $593,061.67, being a considerable increase over the previous year’s 
achievements. The losses and running expe ses were $409,058.33, leaving a gain 
for the year of $184,003.34. A dividend of five per cent has been declared, 





—At the May term of the Oswego County Court, Jacob L. Miles was 
sentenced to the Auburn State prison for a term of six years for burning his dwell- 
ing house and out-buildings, in the town of Hastings. On his trial, one Wescott, 
a farmer near Syracuse, appeared as witness to prove an alibi. Wescott was tried 
a few days ago, and sentenced to the same prison for a term of five years for per- 
jury. 

—The hopeless insolvency of the National Capitol Life Insurance 
Company, of Washington, is determined by a recent decision of the Court. This 
is the company started by Noyes and by him transferred to H. H. Finley. The 
rectiver has been instruc‘ed not to receive further premiums on policies outstand- 
ing, but to notify policyholders that there is no probability of their policies being 
paid at maturity. 


-- In the five years and seven months that the retiring Mechanics 
Mutual Insurance Com any, of Boston, did business it lost an aggregate of $57,- 
327.99. During the past two years the company’s business had increased largely, 
but the losses with which it had met more than overbalanced any gain in this direc- 
tion. Messrs. Weld and Hyde is the commit‘ee appointed to reinsure the com- 
puny’s risks, look after the closing up of the affairs and distribute the assets when 
all collected. 


—Over the title of ‘“ These do ‘make insurance doubly sure’”’ The 
Hartford Post publishes, in its Christ nas supplement, photographs of some forty 
or forty-five of Har!f »1d’s prominent insurance men. It is a matter of regret for 
The Post as well as for our insurance friends in Hartford that the artist employed 
did his work very poorly. ‘The pictures could pass readily for caricatures, only one 
or two of ‘he many heads sketched d ,ing justice to the originals. 


—The Niagara Fire Insurance Comp iny has published a statement 
of its condition at the end of the year just gone by, for the benefit of its directors 
a’ dstockholders. In doing this. the company leads all the other New York Com- 
panies. During 1880 the Niagara's assets increased from $1,351,777 to $1,553,599, 
ard the surplus over all liabilities from $517,637 to $618,311. P. Notman, the 
well-known President of the Niagara, and the Secretary, Thomas F. Goodrich, 
work in excellent accor, and are to be congratulated on the favorable state of 
affairs tor beginning ‘he new year. 








DIVIDEND NOTICES. 








Office of the Franklin and Empo:ium Fire Insurance Co., 
No. 237 Bro dway, New York, Jan. 3, 1881. , 


HE BOARD OF DIRECTORS HAVE DECLARED A SEMI- 
Annual Dividend of Five (5) per Cent payable on demand. 


CASH CAPITAL 
Reserved for Re-insurance and all Liabilities. .................-..0000. 
Net Surplus 


Cash Assets January 1, 1881 
R. M. G. DODGE, Secretary. 





Hanover Fire Insurance Company, 
New York, Jan. 1, 1881. 


FIFTY-EIGHTH DIVIDEND. 
SEMI-ANNUAL DIVIDEND OF FIVE (5) PER CENT IS 
payable on demand at the Office of the Company, No. 181 Broadway. 
I. REMSEN LANE, Vice-Pres. and Secretary. 


Montauk Fire Insurarce Co., 170 Broadway, New York, 
22 Court Street, Brooklyn, Dec. 10, 1880. 


HE BOARD OF DIRECTORS HAVE THIS DAY DECLARED 
a Semi-Annual Dividend of Five (5) per Cent, } ayable on and after 
December 27, at the Brooklyn Office of the Company. 
G. C. HALSTED, Secr-tary. 





Office of Niagara Fire Insurance Company of New York, 
201 Broadway, December 29, 1880 


SEMI-ANNUAL DIVIDEND OF SEVEN PER CENT HAS 
this day been declared, payable on and after January 3, 1881. 
THOS. F. GOODRICH, Secretary. 





Office of the Globe Fire Insurance Company, 
No. 161 Broadway, New York, Jan. 3, 1881. 


THIRTY-SECOND DIVIDEND. 
HE USUAL SEMI-ANNUAL DIVIDEND OF FIVE (5) PER 


Cent is payable on demand. 
EDGAR E. HOLLEY, Secretary. 





Office Star Fire Insurance Company. , 
No. 141 Broadway, New York, Jan. 3, 1881. 


TWENTY-EIGHTH DIVIDEND. 
HE BOARD OF DIRECTORS HAVE THIS DAY DECLARED 
a Semi-Annual Dividend of five (5) per cent, payable on demand. 
JAMES M. HODGES, Secretary. 





